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OcHoBHU akueHmu

®uHaHcoBu pesyanmamu

» Mpuxogu: 4,405 MAH. eBpo

(+19% Ha 20guwHa 6a3a)

» EBITDA: 1,030 maH. eBpo

(+87% Ha 20guwHa 6a3a)

» HemHa neuyanba: 0,774 maH. eBpo
(+103% Ha 20guwHa 6a3a)

> EBITDA mapx: 23,39% (14,81% 3a 2024 2.)
» Map)k Ha HemHama neyan6a: 17,57%
(10,26% 3a 2024 2.)

Backlog

» Yyacmue B 7 meXkgyHapogHU mbp2a
» 6 npoekma B usnbAHeHue

» 8 npoekma B8 HanpegHan eman
(mexHuyecka oueHka u gozoBapsHe)

» MogageHu ochepmu B HanpegHaA eman:

~31 MAH. eBpo

foguweH omyem 2025

Nasap

» Bucok memn Ha pacmex (CAGR 2026-2034): 56,6%
» HapacmBawga ueHoBa koHkypeHmocnocobHOCM Ha
3eAeHama eHepausa cnpsimo uskonaemume 20puBa

» HapacmBawu uHBecmuuuu Ha EC B 3eneH Bogopog
» Ookyc Bbpxy eHepaulHama He3aBucumocm

Pa3BoliHa geliHOCM

» MemanxugpugeH komnpecop u cbxpaHeHue

» lHgycmpuaAHa cucmema 3a ynpaBaeHue

» iHkekmupaHe Ha Bogopog u kucaopog B 20puBHu
npouecu

» MogobpeHue Ha 2a30Bume npouecu u kayuecmBomo
Ha Bogopoga

» KoHchuaypupyema BogonogzomoBka u
onoAzomBopsaBaHe HA omnagHa MONAUHA

» HagepaxkgaHe Ha enekmpoAau3bopHuUsA cmak



Cmpamezausa u npuopumemu

YcmouyuBo mexXHOAORUUYHO PaswupsBaHe Ha hazapHOMoO Pa3zBumue Ha geliHocmma
pa3Bumue, nogkpeneHo npucbcmBue B EBpona npu echekmuBeH koHmpon

om cunHa pa3BouHa gelHoCcm Ha pa3xogume

Aganmauus kbm guHamuyHume na3apHu ycnoBus
C ACHa nocoka 3a pazBumue

foguweH omyem 2025




QuHaHcoBU
pesyamamu
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YcmouuuB pacme)k Ha npuxogume u yBeauueHue Ha mapykoBeme

Omuem npuxogu u pa3xogu 2022 - 2025 2 (4ucaa B8 xun. eBpo)
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VcmouuuB pacmek Ha npuxogume u yBeauueHue Ha map)koBeme

Omuem npuxogu u pa3xogu no wecmmeceyus (4ucaa B8 xua. eBpo)
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Pas6uBka Ha npuxogume no 2eozpadcku nasap (uucaa B xua. eBpo)

2025

2024 12
2023 50

2022 507 1

m bbr2apus  m Ekcnopm

Pa36uBka Ha npuxogume no npogykmu (4ucaa 8 eBpo xua.)

2025 4267
2024 3700 12

2023

2022 508

H BogopogHu uHCcmanauuu u cucmemu H Memaa-XxugpugHu cucmemu 3a CbXpaHeHue

lfoguweH omuem 2025
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Pasxogu 3a nepuoga 2022-2025 2.

Mamepuaau

BbHWHU ycayau

Bb3HazparkgeHus u ocuzypoBku

Pa3sxog 3a npoBu3uu

BanaHcoBa cmouHoCcm Ha npogageHume akmuBu
Pasxogu 3a amopmusauus

QuHaHcoBu pa3xogu, HeEMHO

Pa3xogu 3a gaHbuu

—
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-~
foguweH omuem 2025 w



Tbp20Bcka geuHocm
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PazBumue Ha eBponeuckus na3ap Ha enekmpoausbopu

®uHaHcupaHe om European
Hydrogen Bank (maH. eBpo):

1300
992
| I
2023 2024 2025

M3mouHuk: Hydrogen Europe

lfoguweH omuem 2025

Om 2022 2. EC e Haco4uA
okono €18.9 MApPg. Nny6AUUYHO
¢puHaHcupaHe kbm BogopogHu
npoekmu (IPCEI).

M3moyHuk:

My6AUMHOMO hUHAHCUpPaHe
HapacmBa 3HayumeAHo.

EBpona omuyuma pbcm B
npou3BogcmBeHusa kanauyumem
Ha enekmpoausbopu.

HapacmBa kakmo 6posim, maka
u Mawabbm Ha BogopogHume
npoekmu B EC.

MpozHo3eH kanayumem Ha
enekmpoausbopu (GW):

40

TbpceHemo HagBuwaBa
B nbmu npegaa2aHemo

17.4
131 13.9
10.6
5.4
3.1 I

2022 2023 2024 2025 2026E 2027E 2030
EU

M3mouHuk: European Hydrogen Observatory
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https://hydrogeneurope.eu/eu-approves-e440m-spanish-aid-scheme-to-boost-green-hydrogen-production/
https://observatory.clean-hydrogen.europa.eu
https://competition-policy.ec.europa.eu/state-aid/ipcei/approved-ipceis/hydrogen-value-chain_en?etrans=bg&prefLang=hr

O6uw, npeaneg Ha
mbp0oB8ckomo pazBumue

» Mpexog om nuAOMHU KbM UHgYCMPUAAHO 3Ha4Yumu npoekmu
» Ookyc Bbpxy uHmMe2pupaHu peweHus ¢ N0-20AeMu
MmowHocmu B cbwecmByBawa uHppacmpykmypa

» 3HauumeAeH pbcm Ha geAa Ha meXkgyHapogHume npoekmu

AkmuBHocmu

» Yuacmue B8 7 meXkgyHapogHU mbpeaa

» 6 npoekma B usnbaHeHue (backlog)

» 8 npoekma B HanpegHan eman

(mexHuuecka ouenka u gozoBapsHe)

» MogageHu odhepmu B HanpegHan eman: ~31 MAH. eBpo

foguweH omyem 2025



Pipeline u pacmexk

» 06w, nomeHyuaneH kanauumem: ~30 MW (kbm anpun 2026)
» Pbcm B mawaba: om 20-60 kW (2024) kbm npoekmu >1 MW
» Mo-2o0nam gan npoekmu B HanpegHaA eman Ha pa3Bumue

Bugumocm Bbpxy npuxogume u nasapeH dokyc
AkmuBHume npe2oBopu u HanpegHaAusim eman Ha Yacm om
npoekmume ¢ AcHU mexHu4yecku u puHaHcoBu napamempu
nogo6psBam npo2HO3upyemocmma u cb3gaBam no-gobpa
Bugumocm Bbpxy 6bgew,ume npuxogu.

foguweH omyem 2025



Cmpamezus u npogaxk6eH mogea

Z Series E Series

®okyc: LleHmpanHa u 3anagHa EBpona Nasapu: EBpona u bauskus usmok

Mawga6: 0.5 - 10 MW Mawa6: 250 - 500 kW

Mo3uuuoHupaHe B ceameHm c o2paHuyeHa koHkypeHuus, Mogob6psiBaHemo Ha 20puBHUMe npouecu B uHgycmpusama
kbgemo 2onemume npou3sBogumenu He ca akmuBHo npegcmaBasBa uHoBamuBHa u cnabo pa3zBuma Huwa. Onumbm
npegcmaBeHu. u gokaszaHama mexHoAo2usl cCb3gaBam npegnocmaBku 3a no-

6bp30 paswupsBaHe HA nazapHOmMoO npucbcmBue.

Mpogak6eH mogen: LlereBu uHgycmpuu:

» Om npogaxk6a Ha 060pygBaHe kbM UHMeE2pUpPAHU peweHus
P Pa6oma upe3 napmHbopcmBa u ekocucmema

e
s %

P KaHaau: gupekmHu npoga6u, EPC napmHbopcmBa, koHcopuuymu, = *

mbpaoBe Z @ \\

OcHoBHu gBuz2amenu: gekap6oHusauus, EHepzemuka Mo6uaHocm Xumuyecka LumenmoBa Texkka
pea2ynayuu u ukoHomuuecka echekmuBHocm uHgycmpus uHgycmpust uHgycmpus

-~
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Cmpamez2uyecku
napmHbopcmBa

» MHmezpauusa Ha komnoHeHmu om Bogeu,,
meXkgyHapogeH npou3Bogumen

» Yyacmue B npoekmu u3BbH mexHus ocHoBeH ¢okyc
» MomeHuyuan 3a AokanusupaHe Ha npou3BogcmBo
» Moggpbxkka u cepBu3 Ha UHCMaAupaHuU cucmemu

PaswupsBaHe Ha gocmbnha go no-2onemu npoekmu
u HOBu USMOYHUUU HA npuxogu

lfoguweH omuem 2025



TexHOAO2UYHU
nocmu)keHus
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Volkswagen Poznan (Moawa)

BHegpsBaHe Ha BogopogHa cucmema B npousBogcmBeHus
npouec Ha Volkswagen Poznan - eguH om Bogewume
aBmomo6unHu 3aBogu B EBpona.

Mpoekm u mexHono2us

» AnkaneH enekmpoau3sbop E Series (90 kW)
» Numezpauyusa B 20puBeH npouec ¢ mowHoCcm ~1.5 MW

EdpekmuBHocm

» go 30% HamaAeHue Ha pa3xoga Ha 2o0puBo

» HamansiBaHe Ha emucuume U NOgo6bpeH eHepaueH 6anaHc
» BHegpsiBaHe 6€3 He0H6XxO0guUMOCM OM NPOMEHU

8 cbwecmByBawama uHdpacmpykmypa

OduuuanHomo ogobpeHue Ha Hydrogenera kamo
gocmaBuuk Ha Volkswagen Group, nonokumenHama oueHka
S-Rating u ycnewHoOmMo usnbAHeHUe Ha npoekma cb3gaBam
CUAHA UHgyCcmpuaAHa pedepeHyusa u npegnocmaBku 3a
paswupsaBaHe Ha npucbcmBuemo B cekmopa.

foguweH omyem 2025
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FBK (vmanus)

AocmaBka Ha ankaneH enekmpoausbop 3a Fondazione Bruno
Kessler — Bogew, ueHMbp 3@ NPUAOXKHU HAayuyHU u3cnegBaHus
8 Wmaaus. NMpoekmbm e yacm om eBponeuckama
uHuyuamuBa IPCEI Hy2Tech.

Mpoekm u mexHonoz2us
» AnkaneH enekmponusbop Z Series (250 kW)

EdpekmuBHocm

» npou3zBogcmBo Ha Bogopog om Bb306HOBAEMU U3MOYHUUU
» Bb3M0O)XKHOCM 3@ CUMyAAUUA HA UHgYCMPUAAHU ycaoBus
u mecmBaHe Ha cucmemu

Yyacmuemo B npoekma no3suuuoHupa Hydrogenera B
cmpamezauyecka eBponeucka uHuuyuamuBa u nomBbpikgaBa
mexHoAo2u4YHama ekcnepmusa Ha komnaHusima 8
pa3zpabomBaHemo Ha eAekmpOoAU3bOpPHU cucmemu.



TEU, (Bbr2apus)

BHegpsaBaHe Ha BogopogHa cucmema
B8 monnoenekmpuuecka ueHmpana 3a noBuwaBaHe
Ha ehekmuBHOoCmMmMa Ha eHepaulHUME npouecu.

Mpoekm u mexHonoz2us

» AnkaneH enekmpoausbop Z Series (60 kW)
» MNpousBogcmBo Ha Bogopog ¢ yuucmoma 99.999%

EdhekmuBHocm

» OxnaxkgaHe Ha myp6uHU U onmumu3auus Ha pabomama
Ha 2eHepamopume

Mpoekmbm paswupsBa npucbcmBuemo Ha Hydrogenera
B eHepauuHusa cekmop u gemoHcmpupa npunokeHuemo
Ha BogopogHu mexHoAo2uu B enekmponpou3zBogcmBomo.

AocmaBka: anpua 2026 - WHcmanayus: mat 2026 - TecmoBe: ~1 mecey,

foguweH omyem 2025



Pa3BouHa geuHocm
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Ba)kHU mMeXHOAO2UYHU
nocmu)keHus

» HoBo nokoneHue koHmponepu u co6cmBeHa apxumekmypa
3a ynpaBaeHue
» MbAHa aBmoOHOMHOCM Ype3 BbmpewHo pa3zpabomeH

copmyep

OcuzypnBa 2bBkaBocm, He3aBucumocm u 6bp3a aganmauus
kbm uHgycmpuanHu usuckBaHus

» Onmumu3upaH gu3auH ¢ paboma npu HansicaHe go 10 bar
» Mogo6peHa edpekmuBHOCM U paswupeHu mexHu4yecku
napamempu

PaswupsaBa npunokeHuemo B eHepzemukama u uHgycmpuu
c usuckBaHus 3a Bogopog nog HansicaHe

foguweH omyem 2025



HoBu pa3pa6bomku

MemanxugpugeH komnpecop
U CbXpaHeHue Ha Bogopog

» Paspabomka Ha peweHus 3a komnpecusi u CbxpaHeHue
Ha Bogopog Ha 6a3ama Ha MemaAHU Xxugpugu
» Ookyc Bbpxy no-Bucoka HageXkgHocm u 6e3onacHoCM

MomeHuuan 3a no-epekmuBHa u ycmouuuBa anmepHamuBa
Ha mpaguyuoHHUME MexHoAo2UU

KoHcuzypupyema BogonogzomoBka
u ononsomBopsBaHe Ha omnagHa MONAUHA

» MBkaBa cucmema 3a paboma € pasAUYHU UHGYCMpPUAAHU
BogousmouHuuu

» Pazpabomka Ha MmembpaHHa gecmuAayus C usnonsBaHe
Ha omnagHa MoNAUHa

MNoBuwaBa o6wama epekmuBHoCcm Ha cucmemume

lfoguweH omuem 2025




Onmumu3sauus u
UHgYCMPUAAHO NPUunoXkeHue

MogobpeHue Ha 2a3o0Bume npouecu
u kauecmBomo Ha Bogopoga

» BbBegeHu peweHus 3a ynpaBaeHue Ha 2a3o0Bume nomouu L
u npeyucmBaHe '
» HamansiBaHe Ha mexHOAO2UYHUME 3a2y6u

MNoBuweHa HagekgHocm u echekmuBHOCM Ha cucmemume

N3cnegBaHus B uHgycmpuanHa cpega

» M3cnegBaHus Bbpxy umkekmupaHne Ha Bogopog
u kucnopog B 20puBHu npougecu
» AHanu3, 6a3upaH Ha peanHU UHgYCMPUAAHU gaHHU

MoBuwaBaHe Ha ehekmuBHOCcmma u HamanaBaHe
Ha emucuume

foguweH omyem 2025
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EBponeucku npoz2pamu
u 6bgew,o pasBumue

KomnaHusima akmuBHo yuacmBa B8 eBponeucku
HayuyHou3caegoBamencku npozpamu, koemo
ocuzypsaBa gocmbn go napmHbopcmBa,
¢puHaHcupaHe u yckopeHo BHegpsBaHe

Ha uHoBauuu.

Mpe3 2025 2. Hydrogenera nocmuz2Ha cbwecmBeH
Hanpegbk B noBuwaBaHe Ha epekmuBHOCMmMa
Ha eanekmpoAusbopHUMe cucmemu, paswupsBaHe
Ha MexHOoAo2u4YHUA cmak u uHmezpauus B peanHu
UHgYCMPpPUAAHU npouecu.

PasBouHama geuHocm cb3gage ocHoBa 3a
paswupsaBaHe Ha npunoXkeHuUAMa, nogobpsaBaHe Ha
ukoHomuueckama edpekmuBHocm u no-wupokomo
BHegpsaBaHe Ha BogopogHUMe mexHoAo2uU

B uHgycmpusama.

foguweH omyem 2025
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Cmpameauyecku
napmHbopcmBa
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AkmuBHo npoekmHo
nopmdoAuo

» EIC Pre-Accelerator - U-WATER (500 xuA. eBpo 2paHm)

» Interregional Innovation Investments (I3) -
ENSA (320 xua.eBpo 2paHm)

» Horizon Europe
— CO2RE (1,5 muAuoHa eBpo 2paHm)
— HYPPOS (170 xuA. eBpo 2paHm)

» Eurostars — Hydrides Shunter (100 xua. eBpo 2paHm)

» 3eAeHu u yucdpoBu napmHbopcmBa -
H2B30X (650 xuA. eBpo 2paHm)

» NHgycmpus 4.0 (230 xuA. eBpo 2paHm)

NMpoekmume ca B8 npouec Ha oueHka

foguweH omyem 2025



Mpoekmu
B nogecomoBka
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» Clean Hydrogen Partnership:

— WISE4H2 (230 xuA. eBpo 2paHm)

— H2-SWAP (500 xuA. eBpo 2paHm)
- HydroGiga (280 xuA. eBpo 2paHm)
— RELIAI (285 xun. eBpo 2paHm)
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» Horizon Europe - Samural
(500 xuA. eBpo 2paHm)

» HoBu mogeau 8 npousBogcmBomo
(70 xuA. eBpo 2paHm)

PaswupsaBaHe Ha nopmdonauomo no eBponeticku I" |\|| H
npoz2pamu | (W o -ty S - |_| 1]1]] ||||n
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Cmpamezauuecku
napmHbopcmBa

AkagemuuHa mpeka:

» DLR (FepmaHus)

» FBK (Mmanus)

» HyCenta (ABcmpus)

» University of Birmingham (Beauko6pumanus)
» VITO (benzus)

» Cocputicku yHuBepcumem (Bba2apus)

3HauumenHo paswupsBaHe Ha akagemuyHama
mpexka 8 EBpona

foguweH omyem 2025
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NHgycmpuanHU oo
U UHCMUMYUUOHAAHU
napmHbopu

VHgyCmpuaAHU U UHCMUMYUUOHAAHU NAPMHbOPU:

» EBBP i

» Enagas ;. $9883¢
» Vanguard Transport Solutions SoWes o
Acouuauuu u mpexu: :

» Hydrogen Europe
» Hydrogen Sweden
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» Enterprise Europe Network

AonbAHUMEAHU napmHbopcmBa
C UHMe2pamopu u uHgycmpuanHu komnaHuu
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